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• Revenues reached US$ 1,216 million* , increasing 1.6% over Q1 2009; and decreasing by 6.1% compared

to Q4 09, mainly due to lower revenues of OTA by 8.0%.

• EBITDA reached US$ 521 million* , decreasing by 1.0% over Q1 2009 mainly as a result of the 5% tax on

recharges in Algeria and the weak performance in Egypt. Q1 2010 EBITDA increased by 5% over Q4 09,

primarily driven by the strong performance of banglalink and the partial recovery in Algeria.

• Group EBITDA margin was at 42.8%. EBITDA margins of the major subsidiaries were: Djezzy 55.6%,

Mobilink 38.9%, Mobinil 37.6%, Tunisiana 52.6%, and banglalink 42.2%.

Q1 2010 Financial Highlights

Mobilink 38.9%, Mobinil 37.6%, Tunisiana 52.6%, and banglalink 42.2%.

• Net profit for Q1 2010 reached US$ 49 million*, down 32% over Q1 2009; mainly due to the gains

recorded in Q1 2009 from the disposal of M-Link; as well as the start up losses due to the launch of the

Canadian operations. Net profit recovered strongly from the Q4 09 net loss of US$ 46 million.

• Earnings per GDR reached US$ 0.05 (based on a weighted average for the outstanding GDRs of 921

million over 3M 2010)**.

• Net Debt as of March 31, 2010 decreased to US$ 4,659 million* resulting in a Net Debt/EBITDA of 2.1x, a

decrease of 9% compared to Q4 09 where net debt stood at US$ 5,113 million* with a Net Debt/EBITDA

of 2.4x .

2* US$ financial figures in the Income Statement & Balance Sheet are according to the International Financial Reporting Standards (IFRS).
** The weighted average for the outstanding GDRs was 920,681,875 as of March 31st, 2010.



Orascom Telecom – First  Quarter 2010 in a snapshot

Consolidated Revenues • Consolidated revenues in USD increased by 1.6%
compared to Q1 2009.

• GSM revenues across the board displayed strong
growth in Q1 2010 vs. Q1 2009 with the exception of
an 11% decrease in Algeria driven by the impact of the
crisis that took place in Q4 2009, the decrease in
visitor roaming, as well as the new yearly
interconnection rates implemented in July of 2009.

1,198 1,216

Q1 09 Q1 10

1.6%

526 521

43.9%
42.8%

Q1 09 Q1 10

EBITDA EBITDA Margin

3

Consolidated EBITDA & EBITDA Margin

All numbers in US$ million except margin. 

• Consolidated GSM EBITDA in Q1 2010 declined 1.0% over
the previous year with GSM EBITDA decreasing 4.1%
compared to Q1 09 mainly due to the impact of 5% tax on
recharges in Algeria and the weak performance in Egypt.

• Strong growth in Mobilink, banglalink and Tunisiana,
coupled with an increasingly visible contribution from
koryolink.

• GSM margins were down 2.5 p.p. to 45.8% compared to
Q1 09; as a result of lower margins in OTA and Mobinil;
even though PMCL margins increased by 3.0 p.p. due to
revenue increase and cost cutting.

(1.0%)



Orascom Telecom – Q1 2010 vs. Q4 2009

• OTA’s revenues decreased 8% from Q4 09 to Q1 10 as we extended the retention programs aimed at
offsetting the effect of the football match. Moreover, because of the crisis, we had to suspend temporarily
a portion of the post paid base for cash collection issues.

• It is worth noting that the decline in revenues from Q4 2009 to Q1 2010 is mainly due to seasonal factors
as Q1 is traditionally the weaker quarter.

• At the consolidated EBITDA level Q1 10 increased by 5.0% over Q4 09 of US$ 496 million, mainly due to
a significant increase of nearly 90% of banglalink’s EBITDA, as a consequence of lower promotion costs.
Moreover, in Algeria Q4 09 was affected by exceptional costs of around US$55 million between loss of
revenue opportunity and damages of stock (SIM and scratch cards, handsets) as a result of the football
match.

496 521

38.3%

42.8%

Q4 2009 Q1 10

1,296 1,216

Q4 2009 Q1 10

4

Consolidated Revenues Consolidated EBITDA & EBITDA Margin

All numbers in US$ million except margin. 

(6.1%)

5%



14,143 14,790

28,240
31,572

21,179

26,121

4,303

5,40010,836

14,219

19

126

991

2,280

661

1,089

Subscribers (mn)

Orascom Telecom – First Quarter 2010 in a snapshot

96

80

• Total subscribers approach 96 million, an increase of 19%
over Q1 09. Growth was particularly strong in Bangladesh up
almost 31%, in Tunisia up almost 26% and in Egypt up 23%.

• Subscribers growth in Pakistan resumed over Q1 10
approaching almost 31.6 million subscribers demonstrating an
increase of almost 12% over Q1 09.

•Telecel Globe accounting for almost 2.3 million subscribers.
koryolink subscribers reach 126k from the launch of activity.

• Customer base of Alfa in Lebanon exceeded the 1 million
mark required in the management contract between OTH and

41 48

27 25

78 59

16
18

26 58

85 55

Mar. 2009 Mar. 2010

Djezzy Mobilink Mobinil * Tunisiana * banglalink Other

18.8% 18.4%

31 Mar.
2009

31 Mar.
2010

Alfa Telecel Globe koryolink banglalink Tunisiana Mobinil Mobilink Djezzy
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• Total consolidated capital expenditures in Q1 2010 were at the
same level compared to the same period last year. Investments are
still reduced in most of our subsidiaries with the exception of Tunisia
and Bangladesh in anticipation of the new entrants in these
markets.

• The “Other” CAPEX mainly relates to investments made in Q1 2010
in Telecel Globe, koryolink and our submarine cables.

Consolidated Capex & Capex/Sales

*Proportionate consolidated figures

the Republic of Lebanon signed January 2009. The contract
was renewed for another 6 months.



Presence in Countries with Favourable Dynamics

TUNISIA
Population: 10.5 million
GDP Growth: 0.3% 
GDP/Capita PPP ($): 8,000
Pop. Under 15 years: 23%
Sovereign Rating: BBB
Mobile Penetration: 93%

PAKISTAN
Population: 176 million
GDP Growth: 2.7%
GDP/Capita PPP ($): 2.600
Pop. Under 15 years: 37%
Sovereign Rating: CCC
Mobile Penetration: 57%

EGYPT

North Korea
Population: 23 million
GDP Growth: -2.3%
GDP/Capita (PPP) ($): 1.700
Pop. Under 15 years: 21%
Sovereign Rating: NR
Mobile Penetration: 0%

ALGERIA 
Population: 34 million
GDP Growth: 2.6%
GDP/Capita PPP ($): 7.000

Canada
Population: 33.5 million
GDP Growth: -2.5% 
GDP/Capita PPP ($): 38,400
Pop. Under 15 years: 16%
Sovereign Rating: AAA
Mobile Penetration: 65%

6Note: Sovereign Ratings shown are Moody’s/S&P. 
Population and GDP figures from CIA Factbook (July 2009 est.). 
Mobile Penetration is based on March  31st , 2010 subscribers‘ number & market share.

* Excluding Canada

OTH serves a population of 510 million* with an ave rage penetration of 51%

EGYPT
Population: 83 million
GDP Growth: 4.7%
GDP/Capita PPP ($): 6,000
Pop. Under 15 years: 33%
Sovereign Rating: BB+
Mobile Penetration: 82%

BANGLADESH
Population: 156 million
GDP Growth: 5.6%
GDP/Capita PPP ($): 1.600
Pop. Under 15 years: 35%
Sovereign Rating: NR
Mobile Penetration: 33%

Burundi
Population: 9.5 million
GDP Growth: 3.2%
Pop. Under 15 years: 46%
Sovereign Rating: NR
Mobile Penetration: 11%

Central African Republic
Population: 4.5 million
GDP Growth: 2.4%
Pop. Under 15 years3: 41%
Sovereign Rating: NR
Mobile Penetration: 17%

Namibia
Population: 2.1 million
GDP Growth: 0.7%
Pop. Under 15 years: 36%
Sovereign Rating: BBB
Mobile Penetration: 78%

GDP/Capita PPP ($): 7.000
Pop. Under 15 years: 25%
Sovereign Rating: NR
Mobile Penetration: 72%

Operations with majority owned by 
Orascom Telecom (OTH has 65% indirect 
equity ownership in Globalive Canada but 
a minority voting stake)

Operations with joint control

Operations acquired by/owned by 
Telecel Globe; a subsidiary of OTH

Zimbabwe
Population: 11 million
GDP Growth: 3.7%
Pop. Under 15 years: 44%
Sovereign Rating: NR
Mobile Penetration: 31%



Key GSM Subsidiaries’ Relative Contribution

Q1 10 Contribution

Revenues EBITDA %

Economic
Interest

Consolidation
Method

Subscribers
('000)

Market
Share

Market
Position

$ % $ %
EBITDA
Margin

Djezzy 96.81%
Full 

Consolidation
14,790 59.1% #1 of 3 413 34% 229 44% 55.6%

Mobilink 100.00%
Full 

Consolidation
31,572 31.6% #1 of 5 272 22% 106 20% 38.9%

7Notes: All figures in US$m unless otherwise stated.
All figures and market share statistics & subscribers are as of 31 March 2010.
** OT consolidates Mobinil at 48.75%

Consolidation

Mobinil 34.66%
Proportionate

Consolidation**
26,121 41.1% #1 of 3 225 19% 85 16% 37.6%

Tunisiana 50.00%
Proportionate 
Consolidation

5,400 54.9% #1 of 2 89 7% 47 9% 52.6%

banglalink 100.00%
Full 

Consolidation
14,219 25.9% #2 of 6 100 8% 42 8% 42.2%

Telecel 94.00%
Full 

Consolidation
2,280 N/A N/A 24 2% 3.6 na 15.2%



Leverage Profile

3M 2010 Leverage Profile

Net Debt by Subsidiary
OTH

US$3.2 Billion

Mobilink

US$ 849 Million

Mobinil

US$ 514 Million

Tunisiana

US$ 34 Million

Djezzy

(US$ 169 Million)*

Banglalink

US$ 428 Million
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•Net Cash 

• At OTH stand-alone level, net debt is approximately $3.2
Billion. The main debt components are:

1- US$ 2.5 Billion Senior Secured facility (5-years
maturity, due 2013).

2- US$ 750 Million High Yield bond (due 2014).

3- US$ 230 Million Indexed bond (due 2012 & 2013)

4- The remaining amount represents bridge facilities,
overdrafts, leasing and car loans.

• Weather Capital Finance has redeemed the � 825 Million
exchangeable bond.

8



Shareholding Structure

Weather Capital Sàrl

Weather Investments II 
(Sawiris family)

Private Equity Firms** Other Equity Investors

100%

9

100%

Weather Capital Sàrl

50%*

Wind Hellas
(Greece)

100%

Wind Telecomunicazioni
(Italy)

Orascom Telecom Holding SAE
(Egypt)

Weather Capital SP1

100%

*As of March 31, 2010.
**Apax Partners Worldwide LLP, Madison Dearborn Partners, LLC and TA Associates, Inc.

.

1.7%*



Financial Review
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Financial Review



Income Statement in IFRS/US$
31 Mar.

2009
31 Mar.

2010
Inc/

(dec)
Q4 - 2009 Q1 - 2010

Inc/
(dec)

US$ (000) US$ (000)
(3 months)

US$ (000)
(3 months)

US$ (000)

Revenues 1,197,505 1,216,110 2% 1,295,516 1,216,110 (6%)

Other Income 7,672 9,251 7,977 9,251 

Total Expense (679,329) (704,511) (794,571) (704,511) 

Net unusual Items - - (13,059) -

EBITDA 525,848 520,850 (1%) 495,864 520,850 5%

Depreciation & Amortization (236,839) (242,330) (253,694) (242,330) 

Impairment of Non Current Assets (3,459) (3,746) (15,223) (3,746) 

Gain (Loss) on Disposal of Non Current Assets 36,133 (190) 6,302 (190) 

Net unusual Items - - (15,117) -

Operating Income 321,683 274,584 (15%) 218,132 274,584 26%
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Financial Expense (123,334) (147,154) (130,511) (147,154) 

Financial Income 21,321 18,312 64 18,312 

Foreign Exchange Gain (Loss) (67,624) 12,328 14,993 12,328 

Net Financing Cost (169,636) (116,514) (115,454) (116,514) 

Share of Profit (Loss) of Associates (2,980) (33,692) (26,156) (33,692) 

Profit Before Tax 149,066 124,378 (17%) 76,522 124,378 63%

Income Tax (64,587) (66,220) (110,383) (66,220) 

Profit from Continuing Operations 84, 480 58,158 (31%) (33,861) 58,158 n.m.

Profit for the Period 84,480 58,158 (31%) (33,861) 58,158 n.m.

Attributable to:

Equity Holders of the Parent 71, 758 48,806 (32%) (46,390) 48,806 n.m.

Earnings Per Share (US$/GDR) 0.08 0.05 -0.35 -0.05 0.05n .m.

Minority Interest 12,722 9,352 12,529 9,352 

Net Income 84,480 58,158 (31%) (33,861) 58,158 n.m.



Balance Sheet in IFRS/US$
IFRS/US$ IFRS/US$

31 December
2009

31 March
2010

US$ (000) US$ (000)
Assets

Property and Equipment (net) 5,031,757 4,990,548 

Intangible Assets 2,261,477 2,208,751 

Other Non-Current Assets 963,990 1,073,792 

Total Non-Current Assets 8,257,224 8,273,091 

Cash and Cash Equivalents 759,546 712,574 

Trade Receivables 331,759 344,957 

Assets Held for Sale 109,953 117,185 

Other Current Assets 640,537 744,219 

Total Current Assets 1,841,795 1,918,936 

Total Assets 10,099,019 10,192,027 

12

Equity Attributable to Equity Holders of the Company 1,275,765 2,075,630 

Minority Share 140,029 125,043 

Total Equity 1,415,794 2,200,674 

Liabilities

Long Term Debt 4,873,991 4,677,981 

Other Non-Current Liabilities 342,351 360,694 

Total Non-Current Liabilities 5,216,136 5,038,675 

Short Term Debt 998,231 693,315 

Trade Payables 1,042,907 1,033,125 

Other Current Liabilities 1,427,951 1,226,237 

Total Current Liabilities 3,469,089 2,952,678 

Total Liabilities 8,683,225 7,991,353 

Total Liabilities & Shareholder’s Equity 10,099,019 10,192,027 

Net Debt 5,112,676 4,658,722 



Cash Flow Statement in IFRS/US$
IFRS/US$ IFRS/US$

31 March
2009

31 March
2010

US$ (000) US$ (000)

Cash Flows from Operating Activities

Profit for the Period 84,481 58,158 

Depreciation, Amortization & Impairment of Non-Current Assets 240,298 246,076 

Income Tax Expense 64,587 66,220 

Net Financial Charges 102,012 128,842 

Share of Loss (Profit) of Associates Accounted for Using the Equity 
Method

2,980 33,692 

Other 25,436 414 

Changes in Assets Carried as Working Capital 5,469 (168,172) 
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Changes in Other Liabilities Carried as Working Capital (67,379) (32,813) 

Income Tax Paid (112,569) (100,017) 

Interest Expense Paid (135,156) (165,287) 

Net Cash Generated by Operating Activities 210,158 67,111 

Cash Flows from Investing Activities

Cash Outflow for Investments in Property & Equipment, Intangible Assets, 
and Financial Assets & Consolidated Subsidiaries

(358,420) (318,140) 

Net (Payments) for Current Financial Assets - 12,860 

Proceeds from Disposal of Property & Equipment, Associates, 
Subsidiaries and Financial Assets

85,723 2,716 

Advances & Loans made to Associates & other parties (6,727) (109,992) 

Dividends & Interest Received 8,713 6,460 

Net Cash Used in Investing Activities (270,711) (406,097) 



Cash Flow Statement in IFRS/US$ Cont.

Cash Flows from Financing Activities

Proceeds from Non-Current Borrowings 446,118 280,254 

Repayment of Non-Current Borrowings (298,660) (544,159) 

Net Proceeds (Payments) from Current Financial Liabilities 31,252 (185,123) 

Net Change in Cash Collateral 44,940 (2,780) 

Dividend Payments - -

Proceeds / Payments for Treasury Shares (25,932) (653) 

Capital injections - 782,802 

Change in Minority Interest (7,747) (22,747) 

Net Cash generated by (Used in) Financing Activitie s 189,972 307,593 

14

Net Cash generated by (Used in) Financing Activitie s 189,972 307,593 

Net Increase (Decrease) in Cash & Cash Equivalents 129,419 (31,393) 

Cash included in Assets Held for Sale - (5,867) 

Effect of Exchange Rate Changes on Cash & Cash Equivalents (15,396) (9,712) 

Cash & Cash Equivalents at the Beginning of the Period 651,783 759,546 

Cash & Cash Equivalents at the End of the Period 765,806 712,574 



GSM Operations
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GSM Operations



Djezzy

OTA tax assessment

• OTA has received a final tax assessment relating to 2004 tax year amounted to DZD3,948 million, plus DZD584 million of
penalties (totally equal to US$ 61million). The Company filed an appeal against the tax authority after the payment of 20% of the
principal tax assessment amounting to DZD790 million (equal to US$11 million). During 2009, OTA paid also an addition amount
of DZD3,743 million, of which DZD584 million of penalties (equal to US$51 million of which US$8 million of penalties).

• In November 2009 , OTA received a final tax assessment of the years 2005 until 2007, amounting to DZD43,910 million, plus
DZD3,639 million of penalties (totally equal to US$645 million). Approximately 85% of the assessed amount is due to a rejection of
OTA’s accounts by the DGE (Tax Department for Large Scale Companies).

• OTA has appealed the assessment after the payment, in December 2009 , of DZD8,782 million (US$119 million) which
represents 20% of the principal amount assessed for 2005-2007.

• In January 2010, the company received a refusal on its objection, relating to the 2004 tax assessment, dated June 2009

16

• In January 2010, the company received a refusal on its objection, relating to the 2004 tax assessment, dated June 2009
according to the Algerian tax laws and procedures the company has 4 months from date of receipt to re-object the refusal. A
provision with an amount of DZD709 million (US$9.5 million) was accounted for.

• According to an external expert report which considers that the DGE’s rejection of the accounts is deemed arbitrary and
technically unfounded and related to exempted periods, OTA accrued an additional provision of DZD3 billion (equivalent to US$41
million).

• On March 7, 2010 , OTA received a notice of the rejection of its administrative appeal, relating to 2005-2007 tax assessment,
filed on December 2009. In order to file a second appeal, OTA paid a further 20% of the outstanding balance of the taxes and
penalties assessed by the DGE, with an amount of DZD8,001 million, of which DZD919 million of penalties (totally equal to
US$121 million).

• It should be noted that during April 2010 , the company paid an additional amount of DZD30,766 million, of which DZD2,720
million of penalties (totally equal to US$454 million), representing the remaining balance of the principal and the penalties
amounts of the authorities’ tax reassessment claim covering the years 2005-2007. All amounts paid will be recoverable if OTA's
case against the tax authority is successful.

Based on an exchange rate of US$1=DZD73.7519



Djezzy - Operational Highlights

Subscribers (mn)

13.8 14.1 14.8

Q1 08 Q1 09 Q1 10

Mobile Market Share (31 Mar 2010)
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Avg. MOU (YTD)

Q1 08 Q1 09 Q1 10

611

1,854

1,370

106 122 218
122 198 267

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Combined



Djezzy - Operational Highlights Cont.

ARPU (US$) (3 months)

54.2

37.0

28.9

10.9 9.4 8.3

12.0 10.6 9.2

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended
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ARPU (DZD)(3 months)

Postpaid Prepaid Blended

3,593

2,670

2,127

725 680
615

797 768 679

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended



281
229

60.7% 55.6%

Q1 09 Q1 10

EBITDA EBITDA Margin

463 413

Q1 09 Q1 10

Djezzy - Financial Highlights

Revenues (US$ mn) EBITDA (US$ mn) & EBITDA Margin

20.5
17.0

Q1 09 Q1 10

33.5 30.4

Q1 09 Q1 10

19

Revenues (DZD bn) EBITDA (DZD bn)



240
181

Q1 09 Q1 10

Djezzy – Financial Highlights Cont.

Simple FCF* (US$ mn)

41
48

Q1 09 Q1 10

20

CAPEX (US$ mn)

* Simple FCF = EBITDA - CAPEX



Mobilink - Operational Highlights

Subscribers (mn)

31.8
28.2

31.6

Q1 08 Q1 09 Q1 10

Mobile Market Share (31 Mar. 2010)*

32.6%

19.4%7.1%

24.0%

16.8%

Mobilink Ufone Zong Telenor Warid

21

Avg. MOU (YTD)

* Based on data communicated to the regulator by th e operators

608 656

644

157 177 196
164 186 203

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Combined



Mobilink - Operational Highlights Cont.

ARPU (US$) (3 months)

20.4
17.0

14.7

3.3 2.8 2.6
3.6 3.0 2.8

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended
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ARPU (PKR)(3 months)

1,280 1,356
1,245

207 221 223
225 241 240

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended



94 106

35.8%
38.9%

Q1 09 Q1 10
EBITDA EBITDA Margin

261 272

Q1 09 Q1 10

Mobilink - Financial Highlights

Revenues (US$ mn) EBITDA (US$ mn) & EBITDA Margin

290

7.5
9.0

Q1 09 Q1 10

20.9
23.1

Q1 09 Q1 10

23

Revenues (PKR bn) EBITDA (PKR bn)



67

81

Q1 09 Q1 10

Mobilink – Financial Highlights Cont.

Simple FCF* (US$ mn)

27 25

Q1 09 Q1 10

24

CAPEX (US$ mn)

* Simple FCF = EBITDA - CAPEX



Jazz 24 Ghanta Offer:
• Launch Date: 1 February
• New Tariff
• Customers can subscribe to a Daily Bundle offering 100 On-

Net minutes for Rs. 29

Jazz SMS Plus:
• Launch Date: 26 February
• SMS bundle offering 500 SMS for Rs. 1.99
• SMSs can be used from 12 AM to 12 PM

Mobilink - Marketing Initiatives Q1 2010

25

Jazz SMS Khazana:

• Launch Date: 13 January
• SMS Mega Promotion
• Customers can enter into a draw 

through sending SMS.

Dormant Subscriber Revival Campaigns:

• 15 January
• 11 March



Daily Activations
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Mobinil

France Telecom (FT) and Orascom Telecom (OTH) signed an agre ement on Mobinil and ECMS

In April 2010 FT and OTH submitted to the Egyptian Financial Supervisory Authority the main terms of the

agreement on Mobinil and ECMS signed between them:

• OTH shall not own or hold, directly or indirectly, an equity stake in ECMS of more than 20% of the share

capital of the latter;

• amendment of the existing shareholders’ agreement regarding the governance of Mobinil and its

subsidiaries: OTH will consolidate its investments using the equity method instead of the proportionate

consolidation method, while FT will fully consolidate its investment in Mobinil and ECMS on a line-by-line

basis;

28

basis;

• granting OTH certain rights with respect to the approval of material decisions and operational matters;

• granting OTH the option to put its shares in Mobinil and ECMS to FT (i) during the period from Sep 15 to

Nov 15, 2012 and (ii) during the period from Sep 15 to Nov 15, 2013, as well as (iii) at any time until Nov

15, 2013 in a limited number of deadlock situation on some material actions, and subject to certain

conditions;

• the continuation of the Parties in rendering technical support and management services to ECMS

according to the existing agreements;

• settle the dispute about the ownership of the Mobinil trademark;

• acquisition by ECMS of Link Dot Net Sae and Link Egypt Sae for a total consideration of USD 130ml;

• payment by FT to OTH of USD 300ml as global settlement of all disputes between the parties.



Mobinil - Operational Highlights

Subscribers (mn)

16.2
21.2

26.1

Q1 08 Q1 09 Q1 10

Mobile Market Share (31 Mar 2010)
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ARPU (US$) (3 months)Avg. MOU (YTD)

777
663 734

128 152 151
151 169 167

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Combined

49.7

37.4
37.0

6.4 5.7 4.8
8.0 6.7 5.6

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended



106 85

48.9%

37.6%

Q1 09 Q1 10
EBITDA EBITDA Margin

216 225

Q1 09 Q1 10

Mobinil - Financial Highlights

Revenues** (US$ mn) EBITDA** (US$ mn) & EBITDA Margin

68
56

Q1 09 Q1 10

30* Simple FCF = EBITDA - CAPEX

**Proportionate consolidated figures

CAPEX** (US$ mn)Simple FCF* (US$ mn)

38
29

Q1 09 Q1 10



Orascom Telecom

Holding SAE

(34.6% of ECMS)*

Shareholding Structure

71.25%28.75%
Orange Group

France Telecom

(36.4% of ECMS)*

Mobinil

20%

28.97%

51.03%

Telecommunications

ECMS Free Float

* Economic Ownership
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Tunisiana - Operational Highlights

Subscribers (mn)

3.8 4.3
5.4

Q1 08 Q1 09 Q1 10

Mobile Market Share (31 Mar 2010)

��+,.��+�.

��
���


 ��
������������
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Avg. MOU (YTD)

563
564 537

154 161 171

161 169 178

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Combined



Tunisiana - Operational Highlights Cont.

ARPU (US$) (3 months)

73.8

48.0
45.4

12.6 10.6 9.8

13.6 11.3 10.6

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended
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ARPU (TND)(3 months)

87.4

68.3
63.0

15.0 15.1 13.6
16.0 16.1 14.7

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended



41 47

54.0% 52.6%

Q1 09 Q1 10
EBITDA EBITDA Margin

76
89

Q1 09 Q1 10

Tunisiana - Financial Highlights

Revenues** (US$ mn) EBITDA** (US mn) & EBITDA Margin

59
65

Q1 09 Q1 10

109
123

Q1 09 Q1 10

34
**Proportionate consolidated figures

Revenues** (TND mn) EBITDA** (TND mn)



33
38

Q1 09 Q1 10

Tunisiana – Financial Highlights Cont.

Simple FCF* (US$ mn)

8
9

Q1 09 Q1 10

35*Simple FCF = EBITDA – CAPEX

CAPEX** (US$ mn)

**Proportionate consolidated figures



banglalink - Operational Highlights

Subscribers (mn)

8.3
10.8

14.2

Q1 08 Q1 09 Q1 10
Total

Mobile Market Share (31 Mar. 2010)*

36

ARPU (US$) (3 months)Avg. MOU (YTD)

* Based on data communicated to the regulator by th e operators

896

591
516

201 257 214

250 278 233

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Combined

13.6

7.4

5.62.0 2.2 2.1

2.8 2.5 2.3

Q1 08 Q1 09 Q1 10

Postpaid Prepaid Blended



83
100

Q1 09 Q1 10

20.7

42.1

24.9%

42.2%

Q1 09 Q1 10
EBITDA EBITDA Margin

banglalink - Financial Highlights

Revenues (US$ mn) EBITDA (US$ mn)

26

58

Q1 09 Q1 10

(5)

(16)

Q1 09 Q1 10

37* Simple FCF = EBITDA - CAPEX

CAPEX (US$ mn)Simple FCF* (US$ mn)



Update on our new operations
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WIND Mobile – Canada

• June 2008: WIND Mobile entered Canada’s Advanced Wireless Services Spectrum Auction for spectrum licenses in
Canada.

• July 2008: OTH announced its participation in a consortium that has provisionally won the AWS Auction in Canada to
create a new Canadian-owned and controlled wireless operator together with Globalive Communications Corporate.

• August 2008: Wind Mobile was the successful bidder for 30 spectrum licenses for which it agreed to pay approximately
CAD442 million.

• March 2009: Industry Canada completed its review of licensee eligibility criteria and granted WIND Mobile spectrum. The
spectrum licenses provided spectrum in the 2 GHz range in every region of Canada, except Quebec, with a population
coverage estimated at 26 million.

• October 2009 : the CRTC decided that WIND Mobile was not in compliance with Canadian ownership and control rules,
and was therefore not eligible to operate. Industry Canada had previously ruled that WIND Mobile was in compliance with
Canadian ownership and control rules and granted WIND Mobile spectrum licenses on March 16, 2009.

• 11 December 2009: the Government of Canada varied the decision of the CRTC by Order in Council, confirming that
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• 11 December 2009: the Government of Canada varied the decision of the CRTC by Order in Council, confirming that
WIND Mobile meets the Canadian ownership and control rules and clearing it to commence operations immediately.

• 16 December 2009: WIND Mobile commenced operations, opening its stores in the greater Toronto area on the same
day.

• WIND Mobile is currently operating in Toronto, Ottawa, Edmonton and Calgary, with plans to open its doors to customers
in Vancouver this summer.

• WIND Mobile offers plans ranging from $15-$45, with features such as no charges for incoming text or incoming long
distance, no system access fees and no contracts, all with the choice of pre paid or post paid.

• WIND Mobile introduced a $150 porting credit promotion at the end of the 1st quarter.
• WIND Mobile partnered with Globalive’s Yak, to offer the most competitively-priced and contract free wireless service 

bundles in Canada.
• CAPEX roll-out will leverage the purchasing power of OTH/Weather and utilize vendor financing arrangements. Network

coverage will also be provided by national and international roaming agreements.

• Orascom Telecom believes that the Canadian market is fundamentally very attractive for new entrants and benefits from a
low penetration level, high tariffs and ARPUs.



WIND Mobile – OTH Ownership

• OTH owns 65% of Wind
Mobile’s equity in
economic terms.

• In addition, funding via
shareholder loan provides
OTH with a first claim on
Wind Mobile’s value. The
shareholder loan became
subordinated to thesubordinated to the
vendor financing.

• Accounting implications:

• Globalive accounted for via equity method as OTH does not have control over the associate policies.

• Shareholder loan in CAD: generated (non cash) FX gain or losses for OTH. 

• Interest income under the shareholder loan recognized after elimination of intra-group share (65. 40%).

• OTH considers that it has a constructive obligation but not a legal obligation to support the associate 
therefore OTH bears its share of loss from the associate and the losses in excess of the investment 
carrying value are deducted from the shareholder loan for presentation purposes.
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koryolink - the Democratic Republic of Korea

• In January 2008 CHEO Technology JV Company (OTH with 75% and KPTC with a minority of 
25%) was granted the license in DPRK using WCDMA (3G) technology.

• The mobile license was awarded for a period of 25 years with an exclusivity period of 4 years.

• DPRK has an estimated population of 23.5 million of which over 68% in the age bracket 15-64 
years.

• Total investment to date, including the license cost already paid in 2008, was under $100 mln.  

41

• During the first quarter of 2010, koryolink extended its coverage to a total of 6 cities, eight 
highways and railways in addition to the capital, Pyongyang. The aggressive plan to cover the 
entire territory of DPRK with mobile services is currently being implemented.

• koryolink’s distributor currently operates 4 shops serving 6 cities. In addition, the indirect sales 
concept was introduced through 9 indirect sales outlets, the number of which will be increased 
throughout the year as sales volume grows. 

March 2010

Subscribers 125,661

ARPU (US$)* (3 months) 21.3

Avg. MOU (YTD) 311

* Based on the official exchange rate between the US$ and the North Korean Won  (KPW) of KPW 135 as announced  by Bloomberg.
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THANK YOU
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This presentation contains “forward-looking statements” about OTH. Such statements are not historical facts and
include expressions about management’s confidence and strategies and management’s expectations about new
and existing programs, technology and market conditions. Although OTH believes its expectations are based on
reasonable assumptions, these forward-looking statements are subject to numerous risks and uncertainties. These
statements may not be regarded as a representation that anticipated events will occur or that expected objectives
will be achieved. The forward-looking statements in this presentation are only valid until the date of this document
and OTH does not undertake to update any forward-looking statement to reflect events or circumstances after the
date hereof or to reflect the occurrence of unanticipated events.

This presentation is not an offer to sell securities or the solicitation of an offer to buy securities, nor shall there be
any offer or sale of securities in any jurisdiction in which such offer or sale would be unlawful prior to registration or
qualification under the securities laws of such jurisdiction.

Disclaimer
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qualification under the securities laws of such jurisdiction.


